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8 Q WV IUDQG SOIMUTXH GH SDWHASHU] AW aPH

PQMRQ GX 3U[ $ WP pHV MXQHWH TXLGRQQH XQH EHD®I HW
G QDP ITXH P DIH GX @Q$ WP pHV 1 DURQ

“H UP HFH ® JpQUDO0 HQDRXIGH HAVD &$- HWWHV
SDUMCDILHV SRXU GRU DQVDMRQ GH FHADYpQHP HON @
KDX\WMXUGHV HQUX]  GH FRKp VIRQ QDURCD®

) pEMAMRYY | \RXV GV P OBV TXL RQNGRQY O
PH®XUGHX PrPH j ® MXQHWH GH P p\WRSRBI HW
GRXWH P HU

, ODXVSRXW/XLYUH QRV HIRW FDUGI Gl LGH GHQI DIHP HQWV
FROOFW HWDX FRHXUGH G-VSUMEH Gl HQWH

7@V MQRqUP HQV

/ HJIpQpWDOG DWP pH7KIHW %85. +$5'
&KH Gp\BMP DRUGHV DIP pHV
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&RP P MVIRQ DUP pHV MXQHWH

[ pGMR GX SWYMGHINGH D &$ -
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/H PDLGHQHU® aPH pQURQGX 3U[ DWP pHV MXQHWH D
HX @X VXUBI VW GH @ FREI P IOBILH HQ SYpVHIAH GH GRP EWHXVHY
DXRUMY AYIBN HWP IOBILHY HQ SDMEXEHUG! FKH Gp\BWP DIRUGH
DPpHY ©f JpQPUOGDP pH 7KHW 9%XUKDE © VHAB\BILA
JpQUDE! SRXAUMCP IQMNIRY P DADP H ,VDEH®! 6 DXUDABI P DIRU
JpQUDAEHY DWP pHY ®1 JpQpUDIGDUP pH DpUHQGH ( UE $ X\MBMG!
FKH Gp\BWP DIRUGH @UWP pH GH @IUHAGH @VSDFH ®f JpQolbo
GDWP pH DpUHQGH 6 WSKDGH O 1@ TXL QRXV RQADIMKRQGHXUGH
®XU SYVHIFH O HFL DXL ] PDEPH (PP DQMH® 3p4dV

@QIXpH IQMP IQAMHBI | O MXGHAH | P DEP H %pDNEH
$QUDQG SYMCHOM GH IHIH GX VHYIEH AMITXH DX JpQono
GH EWDGH $QUH &pHAGI 2 WP DQQ DX \M¥H GH SWYMGHOM GH ©
IPPUNRQ GV FOEV GH QIHMH HWj PRMHXU 3DNEH
) IDQRHVAKL. pRUYDIQ GH P DUGH TXLRQABI DBP HOABP I GHV SUL

DX OXyDW GHYDQAKQ DP SKIKPKWH ) RFK FRP BBl HQ SWVHGFH
HSWVEH  MXQV GROASGV GH O PR YHDIMG® CH

) D

) PEMMRQY | \RX\VAV B XQUWY D\ DQASDMIASp HAGRIP P HQADX
FHQIH GPWWGHY IDWI TXHY DpURVSDIDEN HA @ SDIRXM! CH
) DQAH DQATX| @ SMIOGIQAKRIRQ G-V D pHY CH 9%pJIQ
\RXVEV G SBHP IHUSUL H Y TXR

0 HIALPJ DBP HQW \RX\A BN XQUWY TXLRMBVHY GV GRMHY
GH FDQECDXUA HWIXLVH VRQAQYHRAY DXSIGV GH O MXQHWH GH
P pASRSRE! HARXWH P HU

(QIQ \BXAV PHY IpGANRY/ DX HRGBUDNJIpQUDOCH O
FRP P MRQ DWP pHV MXGHAWH HAf VRQ FKH  ®f FDSABICH GH
YDMHDX / DXUHQM/AHD) RVSRXUD Wi\ EH®! RU DQVDIRQ GH FHIS
FoyP RQH

5HXH YRXV SRXUPQMIRQ

/ HJI pQpUDOGH FRUBV GDUP pH' DQIHD (1$28,1(
3PMGHQNEH D &RP P MWRQDWP pHY MXGHWH



IDXUpDWV GX 3UL[ DUPpPpHV MHXQHVVH

HUSU[ DUP pHV MXQHWH
SDARXIA GH )WDQFH  &HOWH GV pWGHV  \ADWIITXHV
DoURVSDMDBN 3$) &( 6$ 6DBQGH3WRYHQFH 3DW

30V CH PQYHVGH  FOWHV GH GoIHQH ROAPFKDQIp DYHF

®N DYIDMXWY GH @ SDWRXIM! GH ) UIDQFH TXLRQAVXYRP QRIP P HOW
® FR®JH / H &KDSMH GH &KHQY YH * IDFH j FHWM FRQpUHQFH

QIMIB! L& RQASX GoFRXYUL GKMRILH GH (pURQDXWITXH 1UDQODIVH

®V VSpFALEMWY CGH @ 3$) HWHQ DSSUIHQAH GDYDQIIH VXU BV
P p\WY GH U pH GH G5 LUHWEH @ VSDFH

&UpGLW SKRWR &&+ 'DYLG 0251(7

HUSU[ DUP pHV MIXQHVWH
+{ SMUOGIQAMKRAIRQ GV $ P pHV +,$ %pJIQ 6 DIQAD DU

&HW GOV @ FROIXW GH OXU SIRWW VFROILH QWO
+DQAFD SDE®I TXXQH FOWH GH @IHQH D SX DBU | ©
UHQFROMH GX VHYIFH GH \DQY GHV DWPpHV 66$  &RQURQMV |
QP SRUIGFH GH MFFRP SDIGHP HQAP pGFDOGHY VRGDW [LDQoDLY HW

GHV EBMPV GH IXHUIH FHV MXQHY RQAD\WY VHOUELDAY DX] YDBIXWY
GX66$
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3U[ VSRUV
&HQWH GX VHYIFH QDURQDCHWEH @ MXQHWH &61-  %RGHDX]

/ HSURWW - HX ROP SITXHV HWSDUDOP SITXHV P pP RUH® © VIQVFUW
A/ B SRIWPPH " $X VSRW MXQHV FMRA HQV  © / HV MXQHV
VROWIQMMY | GoFRXYUU GHV DRI DADQWVSRW WDYDIO GH
PpPRUH HVFAW HQQHW DIQ GH GYHBSSHU BV YDBIXY CH
FRKPVIRQ GH G SDWHP HONEH VRLHWEH VREEDUAY

&UpGLW SKRWR (&3$'

3U[ P pP RUH
HUGJIP HOAPWDQIHUGH JpQH  / DXGXQ

/ H BJIIP HOAD VRTEWY GHV pQYHV FDGHW GH @ GoIHQH DIlQ GH
UHQGUH YLYDQABI @HQ DUP pHY QDMRQ HABI GHYRUGH PpP RILH $ FH [IPS
WMH GV pQYHV RQABDMASD j GHQUHIHQ GX & DU / pJ IRQ HWRQAEDU
O VXM DMWY | © FplpP RQH GX VRXYHQU

&UpGLW SKRWR (&3%'

3U[ GpYHRSSHP HQAGXDE®
3 DARXIEBIXUS QMBI * X\ DQH 3$* / D5pVRGH * X\ DCH

/ H SDARXI@IXU / D 5 pVROH D DFFXH@]j VRQ ERWG XQH FOWH CH
WP ICDBI GX ®FpH GH %DOW * X\DQH /HV PDUQV GH /D
5pVROH ROMHMEIMD GV pQYH/ | @ OWH FROWH @ Sr FKH :
PIDB O SPYVHIYDIRQ GHV UHWRXUFHV KDOHXWXHY DIQUL TX DX JEUNE E
@ YHBSSHP HQAGXUDEG
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IDXUpDWV GX 3UL[ DUPpHVY MHXQHVVH

33Ul DWP pHY HAHQVHI QHP HQW
&RP P DQGHP HQVGH QHVSDFH IR DIRQ DGR IQMVDWH & (
7RXBXWH

/IH& ()% D DFFEXH@ GHY MXQHV GpWEQAMHP HONV VFRODILHV

\RXEXVOIQY |, RQASX hDOVHU XCH P DTXHWM GH VOWQ@M [UDQoDY

DOV TXXCH H SRUMMRQ VXU @YRAURQ GV P R HQY GREVHYDMRQ

P IOMUHY / HY MXQHV ROADSSWHp FH P RP HOAGpFKDQIH SUM@PJIp  &UpGLW SKRWR &&+ 'DYLG 0251(7
GXUSHP HIBQNHQNH DXWHY GH P IHX] FRQCDIMH G GRP DICH VSDMDO

3Ul DUP pHY HAFIVR HQQHW
&HQWH 1 DIRCDACHV 6 SRIW GH D' plHOWH &16' ) RQNOHEGDX

' DQV ®f FDAH GX QVSRVIW 9 DFDQFHV DSSUHCDQMY  QVSRVW CGH
(@ GXFDMRQ CDUWRQDE!N BV TXIY H ©FpHQVY ROABX YIYUH XCH 1P P HMRQ
H MXY DX &16' ([HFHFHV VSRWV PRQH GHY FRXGXWY HW
DSSUHQWAVDIH GHV WFKQTXHY GHQUHWHQ GHP EDXFKH p\MBIHQWDX
SRIWPPH &H IXWIRFFDMRQ GH GFRXYW®! P IHX P 1OBIUH HACH -
VIP SubJ HUGHV YDBIXWY FRP P XCHV DX[ DUP pHV IUIDQoDIVHY 8UpGLW SKRWR &&+ 'DYLG 0251(7

3U[ GoFRXYHUM GHV DWP pHV
e FROIGHV IXVAHY P DUV ( &2) 86  / RUIHQW

& HWY QRFFDMRQGH®@ 3 pSD $ YHQU- HXQHV . DBQ TXH GHV MXQHV
& ] DQVROASX VHUHQGH| @ &2)86 DIQ GH SDMWHUGH
DRV GH FRKpVIRQ & HWk H SpUHQAH BV D DIGHVj QI IQUXQ SURAW
SIRHWMRQCHO)DOAM j WDYHLY © GoFRXYHWM GH GLLIpUHQN P p\AY

&UpGLW SKRWR &&+ 'DYLG 0251(7

/ HYL@IHGX SU[ DUP pHV MXQHWH

/ID&RPPLOMRQUPpPHV MH B @IHDVOMHPARIW L p
@W P pEH7HU UMD D UL QI W L R QDO R BHH
OuS$HWGHO U (VSDFIHQVXHOD*HQGDUPHUL
QD W L RjQSUPN H G MAHWD Q BAH LY L O GBIXJ H
3%$- &H\DQLP D VWRLGHGNPLVHMES ODSHOHV
P L O L WD L& U P HBVAMUHHX GHIVH QLOH X U
UH Q F REQWVHUMALL G piF R X @ HG/U | p U HDQ MpHHW
HWODJHQGDUPHHYRDTXHWWIHVX ODW H X
PTXLSHPRQ@IW BDUHSR RIQUMVHBRVpV
DILGULQIRUBWPVHQWBQ L FRK F UH\W H
OXGLFMWQLYRUW L VDX [MUHHX QG-DVQVHE X W
GUHQWUHWHQLU OH OLHQ DUPpHV MH
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/ HV SDUMQDILHV / DQP DWRQ P XVIED®!

/D &RPPLVVLUROQPpPHY MHXQHFNH FLHY /D &RPPVVRIUP p WMH X Q HIVAVHH UG 4D J DGSH

SDUWH QIXIRGHARG U L B XPR @ p U R XHHBM /IDQQ % L KIRMOPL Q WG MDY B U GUHp S X E O LDADQ\QLH
FHWWPRHPGLWLRQ GX 3UL[ DUPpPHV MHXQHVVHXH DD QIDEXD\F AH O L V& BAWIHQ WO& pB R ®H

RQWQLRPIWRLUpPE RFFDWHRHVAYH pP RGHH
UHPLVH GHV SUL]J

/ HSUL DUP pHV MXQHWH

&UppQ OBUIDUPPpHYV MHXQFHRRSIHIDHAH
X Q L \W p QLLWDMG H XS.DW W H QIDFLRIGIVIR/F L D W L R Q V
/ W RUDQVP HVP HP ElWW GHD D\DQRH QX QHDFWLYBWRLILTEHVW L QDNILRQ
MHXQHM XVp O H WG IRGR V V IUHP\XIDE CSHDW
&RP P MMRQ DUP pHV MXCQHWH OHXU H[HPSODULWpP HW OHXU RULJLQDOL
V XO M H X Q HVMWDHF L O HW H Q OV S R/DERBX W U H V
/D &RPPLVVLRUOPpPpHV MHXQHNMH RLHY XQLWpV
RUJDQLVRIPE UBRXQHXQ Y HVW LWHARB A X Q
HQJDJHPHQW SHUPDQHQW &HS P IHVRX Y H UMRW K\HNQ W IGXPNQ LV HV H

$UPPHYLQVXHGHOD*HQGDUP QDMHLRBQ O H
PPWURSRORXWUH RHKWDTXKQLWHPRQFRXUW
QDW XUHOSRMNTHRWI UP pHV M H XQBIABUH. [

V' SpFIGDX@ X UP\D L§ H XpW D O H PFHROQWVF RE K [SW L [
WKpPDWVYXXHYQWR XY KBUHWH P p DWW P p HW

FLWR\H QIUHRYHHWH Q VH L J Q HPpHRRAW W SR U W
GpYHORSSHPHQW GXUDEOH

/D &P PLVVIDIRKPpHY MHXQMIZWMWDLQWHQDQ

OHXQLWP\OLWPD ISWHSDERXYOHULDUPpHV
MHXQHVVH

/IHV GDWHYV FOpV

. 30pQLgUH GH UHQWUpH
. 3UpVHQWDWLRQ GHV FDSDFLWpV GH O DUPpH GH 7THUUH
. 3DUWLFLSDWLRQ DX[ NLORPQWUHV GH 3DULV
. /DQHFPHQ@WMRXHW S RWWP pHY MHXQHVVH
DX &16' )RQWDLQHEOHDX GH MHXQHYV BURCHWHTIBWRy &&+ DYLG 0251(7 ©
. /HV FRQIPUHQFHV GH OD &$%$-j O pFROH PLOLWDLUH §
(e0]

'LUHFWHXU GH OD SROEOXUFHDQWY R 5/,=27
5pGDFWHXU HQWHKSHKKIDQLH &+$5%211($8;
5pGDFWLRQ HW FRQFHSWLRQLRODBKLI®E2 &KDUORWWH 75(16(
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(FROH OLOLWDLUH &RPPLVVLRQ DUPpHV MHXQHVVH 30DFH -RIIUH
GvQM FDM VHFUHWDULDW JHQHUDO IFW#GHI JRXY IU



